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Featm'es of the Trading, Hour by Hour

10 TO 11.
————
Judging from the action of the stock
Enrkel this morning, the heavy

volume,of liquidation which causeld
®uch havoe during the last wosk
ar more has emded, temporarily al
least. Price movemonts were oom-
puratively orderly, and in only a
wery few instances was there evi-
dence of forced selling. Most prioe
chunges were upwand.

The weight of new developments was
In favor of the market. While the
increase In the Mexican export tax
on oll isa larger than yesterday's
doapatehes indicated and will aver-
age about €8 per eent, there was
greater promise that the Mexican
Government will agree to the ocon-
ditny lald down by Washington
and guarantee the prolection of
forelgn business intarests for the
suke of gaining recognition. The
fmiprovement In the Mexican oul-
look resultad in a rally of about 2
points in ths Mexican oil shares
and had a favorable sentimental in-
fluence on the whole st

Call money renewed at 6 per cent
This is the first time it has re-
mowed et such a low rate since the
fatter part of April. The siate-
ment of condition of the Federul

' Reserve Bank showed such murked

[ fnprovement in the reserve ratio
that the prediction was everywhere

| Beard that discount rates wrill
mgain be lowered in the near future.

Ao, it beoame apparent that recent
talk of a probable rallroad strike
because of the wage reduction re-

| eentiy ordered by the Railway
Labor Board had been grossly ex-

| mggerated, Bankers who have been
in oclose touoh with the situation
advanced the opinion that workers
will vote to acospt the cut

However, filnancial opinions remain

. wvery confused, and confidence has

| mot been reatored to the point where

! ghe purchases of stock for long ao-
eount have been induced. In fact
the principal buying to.day came
from the large short interest which
exists.

the short Interest, and hentg were
wlile ta convert paper proffis nto
cush withoul cauvsing even 4 =eme-
blunce of a rally

2 T0 3.

S ———

Further heavy Uquidation cams into
the Mexican oll shares, the sugar
and in certain of ths motor
and raliroad issues around 2.30. At
its low point Mexican Poetraleumn
sbhowed a net decline of 71-2 points,
Alr Brake & points, Atlantio Gulf
6§84 polnts, American Sugar 3
points aod Pullman 4 polnts, Large
blocks of Northern Pacllle, New
Haven and other ecarriers wersa of-
fered tn the markot, but in the main
these were well absorbed, and de-
olines In the ralls wers compira-
tively Insignificant. Thelr action
ndded much strength to the apinlon
generally held In banking quarters
that they are in & thoroughly Hgui-
dated position,

As a matter of facl, Lthe mannar in
whiah the estoels, aquipments and
olher sections of the market held
up in face of weaknesa of the olls
and 5 few specialtles strongly sug-
gested that most of thoe weak spols
lm:e been eltménated from the mar-

ke .

In fAnal tmding short covering in-
creassd and the market developed
a rallylng tendency, out the for-
wird movemenl wis nol impressive,

o
-

wpechdies extended
points,

to aboul
—_——

Wall St. GossipJ

The United States Steel Corporation
reported to-day that unfilled tonnage
on Its books ut the olose of May
amounted to 5452 487 tons. This In o
decrease of 362,737 tona pompared
with the close of the previous monih.
On May 81 of last year unfilled tun-
nage totalled 10,940,460 wos,

Ampla reason for the price collapse
in the sugar Industry and the acoom-
panying decline in the price of sugar
securities Is furnished by figures on
the supply and denumd position of
wugar, pmpand ¥y the Federal Sugar

food, chemioal and miscalla-
1mwmu.nw gains
sanging from small fractions to
| maore than a point. Throughout the
mllroad list gains were limited to
@mall fractions. The only weak apota
were New York Air Brake and At-
" gntic Gulf. Both these stocks ware
under compamatively heavy pressure
and both receded about 4 pointa
foreign exchange markets were
slightly lower, Demand sterling re-
eoded a cont, but did not got down
%o the low mark of yesterday.
Wheat vose 4 centa a bushel. Cot-
ton was quist and practically un-

|

I
|
11 70 13. |
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*M‘tuﬂ.mus
[mmmuuon of the Unludl
Btates Steal Corporation unfilled
| tonnage etatement due at mnoon.
Most stocks beld the gains regis-

| Sered guring the first hour. A no-
table exception was American Bu-
gar, which dropped t 3 points
on & renewal of Raw

at Cuban ports is now bring-
tog enly 3748 cente a pound, and

12 TO 1.

|
£
E
i
s

tn plentiful supply in the owtside

markst at &6 par cent. have any ap-
| preciable effect. The United States
| Bteal Corporation’s unfilled tonnage
| statement was pbout as expoocted

and did mot influence trading.
Blotors, Atlantic Guif and the oft

|

[ mon and preferred broke about &
points. Mexionn olls dropped
ahout 4 pointa Blesl turned de-
oidedly reactionary. However, the
raflroad shares remained compara-

|

1707,

of wegknesy of the Mextean ofl

Refinl pany. This compan

-uuu"&n. the ruw and refined sun’r
now held by can refiners and
importers hhll 1,602,607 tons. With
domestic consumption avernging about
333,000 tons a month, the sugar now
on hand will be sufficient to fill do-
mestic requirements until the middle
of October, when the domestic beot
and Loulsiana cane crops become de-
clded factors 4o the market. In addi-
tion there s a stock of 1,436,441 tons
awniting shipment at Cuban parts,
and 1,000,000 tons or more on Cuban
plantations or to be made before the
winding up of the present Cuban crop,
The Federad Company advised con-
sumers to follow a hand to mouth
pollay, «

of testi-
. as Lo the strong of
w Strest that the prolonged de-
cline In the stock wmaiket has oc-
curna 'Iﬁ a mlul:;:m of financial

kerage houses
nll hnnlu. At Irfhe peak of the bull
mum brokerage loans are under-
stood to have totalled approximately
$1,700,000,000, To-day they probably
do not md $650, oon.ono or $700,-
000,000, The dccline in the market
and the accompanying reductions in
loans bave boon accomplished with;
out a single fallure of uenoce,
Anmd a marked contrast has been fur-
nished with other bear markets of
panic s In that the Street
hag been singulurly free of rumors
of fipanclal difficulties. The very
few weak spots in the sitnation have
been cleared up. ‘The perpendicular
decline In prices of commodities and
securities has, of & urse, caused the
greatest strain on the loan account of
banks. And in only ope instance, so
It is sald In well lnrm quarters,
=oam |t ne der assistance.
I s uncornmd 'I.hA! in thia one in-
stance directors delved Ints thelr
private fortunes for an aggregate of
more than §20,000,000 and the Insti-
tution In question has boen placed in
an impreguably smirong position,

Liberty bond prices spurted for-
ward to-day, without any pnews to ac-
count for the movement, and the
Liberty 31-2¢ sold at 80.10, an over-
night advance of %2 pointa Bond
experts refused to agree with the
opinton of steck market speculators
that the Mexican mtuntion is improv-
Ing, and Moxicnn bond fmsuey wwe
fractionally Yowwr, )

Jones & Baker say: The groatest
gold movement in the history hus
peen gmder way to the TUnlted States
wnee the first of the year, It is be-
Heved that such treamendous gold im-
ports must sooner or later lead to In-
areased trade -cttﬂtv and promperfty.

ImFIR'I'Y PONDE.
LM. 8 1.2 opencd ¥8 1-8, wp 04; Ist
4 l-4a, 8798 up .26; 34, FT.02, up .02
B4 964 up .04; 4th 8718, Victory
4 3-4n, 08.36, off .04
FORHIGN EXCHANGR
At 3 o'clock sterling, doemand,
2.761-2, cables 3.77; up 36.8

French franc, demand, 0799, cables,
L0800; up .0010, Ldre, demand, 0493,
f.-b‘ln. J0ddd; up 0018,

group, of Now York Alr Brake and
| fhe Atlantie Culf shares oontinued
' to have an unseltliing influenee on
the entire list and the market grad-
ually worked into new low nound
gor tha day, and & numher Af Insies |
established new jow marks for the |
year, Com—ission houses reported

L wible. Chief sopport was given by

-

Belgian franca, demand, .0798, cabloa,
L0700, wp 0001, Marks, demand and
cables, .0147; off 0001
| (‘nuu!h.a 'dollars, demand, #.3%; up
| Oma,

Greek 0603,
| enblos, 0408; A

drachma, demand,
up 0008, Gillders,
Jmand, R39S, onbles, 3800, up 0008
Hwing tnnr-n demand, .1680, cablens,
JABRE; off 0005, FPompotas, domand,
34, cablos, .1298; up 0008,
uwa&lah kr., dmnnﬂ. 4710, cablos,
S318; up

ﬂmha kr,, demand, 1458, onblos,

(=

although recoveries in the volatlle |
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BANKINQ AND F‘INANCIAI...
In a few days we will have ready
for distribution the latest and
most complete compend um of
Standard Oil Companles givin
full details of capitalization, d
dends, balance sheets, and other
detalls right up to the minute.
Edition hmited. No charge.
Write today
.

L. L. Winkelman & Co.
62 Broad Street, New York
Telepbons Bread 6470
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DIVIDRNDS, BELMONT PARK ENTRIES.
The Allied Chnrulm.ld & Dye Co. de.
clared a guarteny dividend of §1 on
ONT PPARK, J o
the common stock, payable Aug. 1 to R“m‘ﬂz‘i.‘ﬂ’mﬂ. A I IRy
stook of record July 15, In the pre- mnﬁ:r Ju.luar.m-ﬂilumr: nﬂ:- oasdumm;  tiren
vious quarter the company also de. [ssrolis B W Lt W
clared & dividend of §1 a share. e e I T T imde .. 10)
The Dodge Manufacturing Co. de- | o By Fager W0 31 Grag Gebles 115
clired & quarterly dividend of 2 par| [J1F Tolar oo 00 108 ai.."‘i',:'.eu. i
cont, on the common stock, payabile | 160 “Turasboay .. 1KY 10 *Sweetonst 5675 110
July 6 to stock of record June 4, and | |80, Shheuing, o (U I Al a4 'L.
the regullar quartenly dividend of 13-4 151 Jimmin ... 116 150 “darses 3 oo
per cent. on the preferred stoclk, pay - SRCOND RAOE- The  Taouglwtosn  Bteeile
able July 1 to stook of record June 1K, |olsee Handesg: solling. for fow searokl and
This places the common stock on an | Easel. el tw "“‘" irib Tloese Wt
§ per cent annual hasis, aguiant 6 por | 1T Wesst Pl 1009 Now  Havan, 0
oent. formerly pald. The company | B8 Feer Jolacanidn ity i
had been paying 1 per cent extra in m;']_“('":",‘*—:”;’:d o . X ]“.“'_,‘,"\"“:",'h.?l""“ |
addition to the regulnr quarterly divi- e .lll mwl \:.I! [y "rt i I\.\I._
dend of 11-2 per cent. 153 Mg Hoart Boaead B ek Jlaswml )10
The Indishoma Refining Co de- | 5% T, ™18 1'07‘- \‘".117‘:.',' AU
clared the regular quarterly dividend i ':ﬂ'“..'.:m RO ey . [
of 3 per cent.—15 centa—puayable July e e o Ehalsnts - fon 42
1 to #tock of record June 20. The |, POV HACE T Bkl for ghips-at
dlvidend in payable in scrip due in 10 Qimmrevk L] 148 Gire lag 1
one year, hearing § per cent, interost, | (142 lawmardo 1 M2 Byport Hlowl, 150
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quarterly 25 cent div‘iﬂ:‘nd. paynble | miran'y Y *
June 30 to stook of reo June 14, 1T Siar Ilmh'.n P15 A Tlerd (.. N
H. R. Mallinaon & Co. declared the | 18* 3 Daucer 14 | a4t Fwes 0 1
reguiar quarterly 13-4 per cent. pro-| N Gy wg Al oi e HEE L
| ferred dividend, payable July 1 to| 165 Mowsne towi |
stork of record June 20. BIXNTL (BACK
The Underwood Computing Ma ’:‘;,‘{'w*”’ sty 8
chine Co, declared the rogular quar- | (a7 famen (1ol 11s]
tarly 18-4 per oent preferred divi- 9 Foan 1v-i
dend, mnbla July 1 to stock of record | %\ Maudros Bl 111
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FUNERAL DIRECTORS.
A —— ———

Call “Columbus 8200”
Any Heur, Day or Night

FRANK #. CAMPRELL
‘THE < Qll].’al" Inc.

—

== We Carry a Full Line of ‘‘Pictorial Review’’ Patterns

Saturday Sales

HENBER ¢

@ L. A. PRICE, Pree.
Satisfaction Guaranteed er Money Promptly Refunded

| West 14th Street;-—Between 5th ahd Gth Aves. |

N ulll““””‘“"”
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Tomorrow a Sensational Underprice Sale of Women’s

| White Canvas Shoes |

of Highest Grade Canvas in Smart Styles That Show

Superior Workmanship Throughout.

Values $ Sizes and
up to 1 97 widths for
$7 pr. ® every foot

IGHT styles in all, each a popular fast seller.
Made under s :flcat:ons that compelled
the most careful attention to detail in style

and construction. Canvas that will give the very best
service—comfortable Goodyear welt in sizes for the tiniest
foot up to the largest. Also a big assortment of black, brown
and Patent Colt in high and low heel styles at the saume m‘ice

Q

med.

Neatly trimmed, piping, patch
|| * pockets and belt. Sizes 36 to44.
‘Styiesthll.nn-ori nal, jaunty and be-

‘ coming—values t
| as out of the ordinary—four pictured.

Small Prices but Big Values in Handsome

Bathin Sui tS For Women and MIS?BS

Clever New Modes in ll'ght Weight Venetian
and Good Quality Satine, Charmingly Trim-

Values up to $3.00.

$

recognition

L.75

at compe

Knitted Bathin
Tights. 8,

50¢ \

Sizes
46 to

Floor.

] Women's One-piece
|
| Women’s Extra Size Bathing Snits.

54.

Prepane for That Week-End Trip

Bathing Shoes |

GGood grade Canvas High
Bathing ShoeswithVamp
Black or navy, trimmed
with white binding—cork
soles, neatly and subatan-
tially bound—M ¢ K
stitched —sale on Main

98¢

Fane

Seversl designs to select from. .

The “‘Irene”’ Bathmg .S‘hoe '

Made of Skinner's satin backed on a rubberized |

drill; Biack or Nav; l{ trimmed with binding of ure in pink or white—medi-
sume color and black soutache rubber § 98 i um or low bust; also rubber
gole; neatly bound... .., ... ... .. 2 I\ top corsets,

*2.49 3,98

: 32,00

l Regular $4.00 Value.
Sizes up to 36
Featuring a line of heavily
boned corsets; spoon shape
clasp, ?opular makes, Equal
in quality and finish to any

€4 corset made.
Pretty satin trimmed top
corsets for the medium fig-

Bathing Caps 69C

L.

$10.95

h,.nulrllfi”m

Rare Value Th(' Feature of T}‘m

Corset Sale

|  Popular Makes and Our Ouwn
““Rothenberg’ Special

O

A

i

All-

Boys’ 15 Woul Two Pants
SERGE SUITS

For Confirmation or Graduation
Guaranteed all-wool serges and mixtures; hand felled

collars; alpaca lined coats; neat $
stripes, browns and grays; pants 10 95
full lined; 8 to 17 years

Boys’ Norfolk Wash Suits
Patch pocket models, made up of good quality $ 3 6 9

erash linen or palm beach eolor—come in sizea 8
to 17 years—at the exceptionally low price of . ..

e ——

I -

Blue 1B

/@z\ '

27 |

---___J.

Week
Sale

1870 =t 66th S¢.
lv-dvx“.

Summer Dresses

Featuring Extraordinary Otferings in Charming
Voile and Organdie Frocks of Unusual Beauty at
Prices That Will Arouse Enthusiastic Buying.

#5295 35 33.95

Hundreds of stonning tumic and surplice models, in ex:qulsita
floral and other designs, in beautiful celor combinations, with
r ruffles, collars and cuffs of white or self color organdie,
trimmed in the daintiest and most becoming manner.

\
|

.S'!zel 16 to 20 yrs. and 36 to 40 bust.

Wemen’s Gabardine

Skirts $1.00

Regular and Extra Sizes
Values Up to $4.00

Well made, of fine quality material, white, slightly

spiled; in sizes and lengths to fit both regular and

extra size women; new Summer styles.

Extra
cial

S




